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OATH OR AFFIRMATION

I, CharlesA.Wiebe , swear (or affirm) that, to the best of

my knowledge' and belief the accompanying financial statement and supporting schedules pertaining to the firm of

BIA Capital Strategies.LLC , as

of December 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

O Donna Brooking

NOTARY PUBLIC

or CommRoenwealh o V ginia

My Commission Expires SignatureAugust 31, 2019

Managing Director
Title

This report **contains (check all applicable boxes):
(a) Facing Page.

4 (b) Statement of Financial Condition.
,r (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
e (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
,r (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

] (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

4 (1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
() (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).



BREARD& ASSOCIATES,INC.
CERTIFIEDPUBLICACCOUNTANTS

Report of Independent Registered Public Accounting Firm

To the Directors and Equity Owners of BIA Capital Strategies, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of BlA Capital Strategies, LLC (the
"Company") as of December 31, 2017, and the related notes (collectively referred to as the "financial
statements"). In our opinion, the financial statements present fairly, in all material respects, the financial
position of the Company as of December 31, 2017, in conformity with accounting principles generally
accepted in the United States.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are
required to be independent with respect to the Company in accordance with the U.S.federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we
plan and perform the audit to obtain reasonable assuranceabout whether the financial statements are free of
material misstatement, whether due to error or fraud.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis,evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used and significant

estimates made by management, as well as evaluating the overall presentation of the financial statements. We
believe that our au ab for our opinion.

s ates,Inc.
Certified Public Accountants

We have served as the Company's auditor since 2010.
New York, New York

February 27,2018

9221 Corbin Avenue, Suite 170, Northridge, Califomia 91324

phone8r8.886.og4ofax 818.886.1924 webwww.baicpa.com

Los ANGELEs CHICAGo NEW YORK OAKLAND SEATTLE WEFOCUS& CARE"



BIA CAPITAL STRATEGIES, LLC

STATEMENT OF FINANCIAL CONDITION

FOR THE YEAR ENDED DECEMBER 31,2017

Assets

Cash ' $ 74,896

Short term investments, at market value 26,166

Securities not readily marketable, at market value

Receivables - related party 229

Prepaid expense 3,053

Total assets $ 104,344

Liabilities and Members' Equity

Liabilities

Accounts payable and accrued expenses $ 13,517

Total liabilities 13,517

Members' equity

Members' equity 90,827

Total me mbe ra' e quity 90,827

Total liabilitie s and me mbe rs' equity $ 104,344

The accompanying notes are an integral part of these financial statements.
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BIA CAPITAL STRATEGIES, LLC

NOTES To FINANCIAL STATEMENTS

DECEMBER 31,2017

1- GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

BIA Capital Strategies, LLC (the Company) was formed in the Commonwealth of Virginia on December
31, 2003. The Company received its registrations/licenses from the Securities and Exchange Commission
(SEC) and Financial Industry Regulatory Authority (FINRA) asa securities broker/dealer on June 7,2004;
from the State of Virginia on June 8, 2004; the State of Connecticut on July 30, 2004; and the State of New
York on January 5, 2005.

The Company is engaged in business as a securities broker-dealer, that provides several classes of services,
including merger and acquisition business, private investment banking, and venture capital services, and
provides strategic and consulting services primarily to the media and communications industry. The
Company assists business clients with capital raising and buying and selling entities in exchange for
investment banking fees.

Under its membership agreement with FINRA and pursuant to Rule 15c3-3(k)(2)(i), the Company does not

execute or clear securities transactions for customers. Accordingly, the Company is exempt from the
requirement of Rule 15c3-3 under the Securities Exchange Act of 1934 pertaining to the possession or
control of customer assets and reserve requirements.

Summary of Significant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expenses during the reporting period. Actual results
could differ from those estimates.

Investment banking fees for merger and acquisition, private investment banking, and venture capital services
are recognized on the closing date. Non-refundable retainer income is recognized as received.

The Company, with the consent of its members, has elected to be a Virginia Limited Liability Company.
For tax purposes, the Company is treated like a partnership, therefore in lieu of business income taxes, the
members are taxed on the Company's taxable income. Accordingly, no provision or liability for federal or
state income taxes is included in the accompanyingfinancial statements.
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BIA CAPITAL STRATEGIES, LLC

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017

2 - INCOME TAXES

As discussed in Summary of Significant Accounting Policies (Note l), the Company has elected to be a
Virginia Limited Liability Company. As such, all of the Company's taxable income is passedthrough and
taxed at the individual member level.Therefore, noprovision or liability for federal or state taxes is included
in the accompanying financial statements.

3 - FAIR VALUE IVIEASUREMENT - ACCOUNTING PRONOUNCEMENT

FASB ASC 820defines fair value, establishes a frame work for measuring fair value, andestablishes a fair
value hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. A fair value measurement assumes that the transaction to sell the assetsor transfer

the liability occurs in the principal market for the asset or liability or, in the absence of a principal market,
the most advantageous market. Valuation techniques that are consistent with the market, income or cost
approach,as specified by FASB ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three
broad levels:

Level 1 - Quoted prices in an active market for identical assets or liabilities;

Level 2 - Observable inputs other than Level 1,quoted prices for similar assetsor liabilities in active
markets, quoted prices for identical or similar assets and liabilities in markets that are not
active, and model derived prices whose inputs are observable or whose significant value
drivers are observable;

Level 3 - Assets and liabilities whose significant value drivers are unobservable.

The following table presents the Company's fair value hierarchy for those assets and liabilities measured at
fair value on a recurring basis as of December 31, 2017:

Fair Level 1 Level 2 Level 3

Assets Value inputs Inputs Inputs

Short-term investments, at market value $ 26,166 $ 26,166 $ - $ -

26,166 26,166 -

Liabilities

Liabilities $ - $ - $ - $ -

Total $ - $ - $ - $ -

7



BIA CAPITAL STRATEGIES, LLC

NOTES To FINANCIAL STATEM ENTS

DECEMBER 31,2017

4 - SHORT TERM INVESTMENTS, AT MARKET VALUE

The Company holds certificates of deposit which have been classified as short term investments because
their maturity dates are within one year. All certificates held as short term investments have a maturity date
within one year or less. For the year ended December 31, 2017, the investments held in this account, all of
which mature within one year or less, are carried at their fair market value of $26,166.

5-RELATED PARTV TRANSACTIONS

The members of the Company are also members of BIA DPManagement LLC ("BIA DP"),the management

company of a related private equity partnership, BIA Digital Partners LP ("the LP"). From time to time, the

Company may represent a client in which the LP may invest. The Company is precluded from earning an
investment banking fee on capital actually invested by the LP.

Originally, the Company had a contractual agreement with BIA Capital Corp. ("BIA Capital"). The
agreement provided for reimbursement to BIA Capital for identified facility, overhead and employee costs
on a fixed basis and for travel and other expenses on a variable basis.However, with the March 2015 closure
of BIA Capital Corp., BIA Capital Strategies has assumed the expense allocation responsibility of BIA
Capital Corp. Going forward, this agreement will now be between BIA Capital Strategies and BIA DP
Management LLC.

It is possible that the terms of certain of the related party transactions are not the same as those that would
result for transactions among wholly unrelated parties.

6 - RECENTLY ISSUED ACCOUNTING STANDARDS

The Financial Accounting Standards Board (the "FASB") has established the Accounting Standards
Codification ("Codification" or "ASC") as the authoritative source of generally accepted accounting
principles ("GAAP") recognized by the FASB. The principles embodied in the Codification are to be
applied by nongovernmental entities in the preparation of financial statements in accordance with GAAP in
the United States. New accounting pronouncements are incorporated into the ASC through the issuance of
Accounting Standards Updates ("ASUs").

For the year ending December 31, 2017, various ASUs issued by the FASB were either newly issued or had
effective implementation dates that would require their provisions to be reflected in the financial statements
for the year then ended.
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BIA CAPITAL STRATEGIES, LLC

NOTES To FINANCIAL STATEMENTS

DECEMBER 31,2017

6- RECENTLY ISSUED ACCOUNTING STANDARDS (CONTINUED)

The Company has either evaluated or is currently evaluating the implications, if any, of each of these
pronouncements and the possible impact they may have on the Company's financial statements. In most cases,
management has determined that the pronouncement has either limited or no application to the Company and,in
all cases,implementation would not have a material impact on the financial statementstaken as a whole.

Revenue from Contracts with Customers (Topic 606)
In May 2014, the Financial Accounting Standards Board ("FASB") issued ASU No. 2014-09, "Revenue from
Contracts with Customers (Topic 606)," ("ASU 2014-09"), which supersedes current revenue recognition
guidance, including most industry-specific guidance. ASU 2014-09, as amended, requires a company to

recognize revenue when it transfers promised goods or services to customers in an amount that reflects the
consideration to which the company expects to be entitled in exchange for those goods and services, and also
requires enhanceddisclosures.

The Company has identified its revenues and costs that are within the scope of the new guidance, and continues

to evaluate their potential impact on the results of operations and disclosures. The Company plans to adopt ASU
No. 2014-09 on January 1, 2018. At this time, the Company intends to apply the standard using the full
retrospective method of adoption. The Company's implementation process is currently in progress. The initial
analysis documenting the considerations for each revenue stream and areas that will be impacted by the new
guidance is substantially complete. As a result of the evaluation performed, the Company does not expect there
will be changes to the timing of recognition of revenue. The Company will continue to monitor additional
modifleations, clarifications or interpretations by the FASB that may impact its current conclusions, and will
provide further updates in future periods.

7- NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC rule 15c3-

1),which requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness
to net capital, both as defined, shall not exceed 15to 1. Rule [503-1 also provides that equity capital may not be
withdrawnorcashdividendspaid if the resultingnet capital ratiowould exceed 10to 1.Netcapitalandaggregate
indebtedness change day to day, but on December 31, 2017, the Company had net capital of $87,458 which was

$82,458 in excess of its required net capital of $5,000; and the Company's ratio of aggregate indebtedness
($13,517) to net capital was 0.15 to 1,which is less than the 15 to I maximum allowed.

8 - COMMITMENT AND CONTINGENCIES

Commitments

The Company had no commitments, no contingent liabilities and had not been named as a defendant in any
lawsuit at December 31, 2017 or during the year then ended.
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BIA CAPITAL STRATEGIES, LLC

NOTES To FINANCIAL STATEMENTS

DECEMBER 31, 2017

9 - GUARANTEES

FASB ASC 460, Guarantees, requires the Company to disclose information about its obligations under certain
guarantee arrangements. FASB ASC 460 defines guarantees as contracts and indemnification agreements that
contingently require a guarantor to make payments to the guaranteed party based on changes in an underlying
factor (such as an interest or foreign exchange rate, security or commodity price, an index or the occurrence or
nonoccurrence of a specified event) related to an asset, liability or equity security of a guaranteed party. This
guidance also defines guarantees as contracts that contingently require the guarantor to make payments to the
guaranteed party based on another entity's failure to perform under an agreement as well as indirect guarantees
of indebtedness of others.

The Company has issued no guaranteesat December 31, 2017 or during the year then ended.

10 - SUBSEQUENT EVENTS

The Company has evaluated events subsequent to the Statement of Financial Condition for items requiring
recording or disclosure in the financial statements. The evaluation was performed through the date the financial
statements were available to be issued.Based upon this review, the Company has determined that there were no
events which took place that would have a material impact on its financial statements.
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